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Southeast Asia and ASEAN at a Glance

ASEAN'’s economic significance and relations with How has recent trade events affected ASEAN

$3.8T GDP in 28bHe 5t |argest, 4th by
2030. 680mio ppl. Top FDI 17% global
$230b.

Diverse: from Indonesia to Singapore to
Lao. TL expected to be a member this
year.

China largest trading partner (20% total,
US 12%), US largest FDI (74%, China
18%).

Internal goods, services, investment
agreements. DEFA underway.

7/ ASEAN+ FTAs, RCEP. Canada
ongoing.

BN MY SG VN are CPTPP members.

Exceﬁt 3 LDCs, all are in APEC and
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Chile TAC in 2016, ASEAN dev

AAardkimnAar OON10 DA DODNDHDA ODNOHLE ETA -~

Total ASEAN-US trade of US$ 327bn,
ASEAN runs US$ 171bn surplus with
US in 2024. While US runs services
surplus with ASEAN.

No ASEAN-US FTA. Only Singapore
has bilateral FTA. Malaysia and
Thailand standstill. With  China,
ACFTA and RCEP.

During Trump 1.0, SEA benefited from
SC restructuring to avoid US tariffs on
China.

Under Trump 2.0 tariffs no AMS was
spared.

9 April 2025 — Economic Ministers
joint statement. No retaliation, pursue
dialogue, commit to strengthen
reglonal iIntegration and external links, -
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https://asean.org/wp-content/uploads/2025/04/04-Special-AEM-Joint-Statement-Unilateral-Tariffs-Adopted.pdf

N
Impact varies: on tariffs level, exposure to US market, and significance

to the economy, risking regional economic stability
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US reciprocal tariffs m exports to US as % of total exports W total exports as % of GDP

Source: Own calculation - Forthcoming publication

Viet Nam may be hit hardest, followed by Thailand and
Malaysia (due to tariff rates and US exposure).

Previous forecast Revised forecast Change in GDP

Indo less US exposure but sectoral, indirect impact. VVietnam 6.2 5.0 Mh
Singapore and Philippines — low tariffs. Thailand 78 7.0 0.8
Among LDCs, Cambodia will be hit hardest. Malaysia 45 4.3 0.2
Uneven US interest in bilateral negotiations. ||ndonesia 4.9 4.7 0.2
India 6.2 16.0 0.2
Singapore 2.2 2.1 -0.1
I.SE.".S TS?%'_T_J?E'AK Philippines 6.0 5.9 0.1
Source: OCBC.
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. . . . Launch of ASEAN,
ASEAN Economic Integration: a journey ASEAN  Communi
DEFA y Vision
* AEC Blueprint 2015 negs, 2045
e AEC Blueprint 2025 CASEA"; RaNeR
i : . - oncor :
e Mid Term Review AEC Blueprint 2025 Signing - ATISA AEC Strategic
- of RCEP  (EIF) Plan 2026 -
* ASEAN Integration Report 2019 (EIF 2030
« ASEAN Outlook on the Indo Pacific AEC AP mmaoZ2) ATIGA
° Blueprint conclusion and
Summary of RCEP 2025 Substart@ggeted signing
» Text of RCEP Agreement AEC ACIA conclusion of
. iati Blueprint (EIF) DEFA
DEFA Negotiating Framework Sore™ adoption AEEA -
ASEAN accelerate of (EIF) FREQUENTLY ASKED QUESTIONS
Concord 2 ASEAN ASEAN ON
AECaspart  communit _Charter ASEAN 2045
F';S;E?V\’I\'or C?giﬁmt y by 5 OUR SHARED FUTURE
K by 2020 Y e Gradual expansion (TiG, TiS, Investment,
Agreement sectoral, and deepening (upgrading,
ASEAN on . .
Free Trade 1995 levelling up ambition)
Al * Rules-based (including soft laws)
1992 : »
* Recent developments pose risk of non- -
1976-1980s . .
Industrial compliance, beggar-thy-neighbour, —
cooperation irrelevance @ o vision. one ity one community
schemes -
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https://asean.org/wp-content/uploads/2021/08/AECBP_2025r_FINAL.pdf
https://asean.org/wp-content/uploads/2021/08/AECBP_2025r_FINAL.pdf
https://asean.org/wp-content/uploads/2021/04/mid-term-review-report.pdf
https://asean.org/wp-content/uploads/2021/03/8.-ASEAN-integration-report-2019.pdf
https://asean.org/wp-content/uploads/2021/01/ASEAN-Outlook-on-the-Indo-Pacific_FINAL_22062019.pdf
https://asean.org/wp-content/uploads/2020/11/Summary-of-the-RCEP-Agreement.pdf
https://www.dfat.gov.au/trade/agreements/in-force/rcep/rcep-text
https://asean.org/wp-content/uploads/2023/09/Framework-for-Negotiating-DEFA_ENDORSED_23rd-AECC-for-uploading.pdf

Trade groupings involving Asia-Pacific nations

SOURCE: The Economist Intelligence Unit
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Strategic, targeted, and coordinated engagement — in paraIIeI to bilaterals
Managing the Impact of Trade

Policy Uncertainties

With US: Regional discussions in
parallel with bilaterals but coordinate
(statement of principles, addressing
illegal transshipment, key products of
interests), strategic sector cooperation
(CM. semicon), but not just reciprocal

§ %ﬁ&ﬁ?&hing Internal market
integration & economic

resilience
Strengthen reglsonal integration (intra

trade 20%, intra inv 22%. Upgraded
ATIGA, services competitiveness,
DEFA, long term - carbon neutrality,
power grid.

Cross -pillar coordination, geoeconomic

rk risk

AANZFTA and ACFTA upgraded. AIFTA
under review. AJCEP upgraded.

RCEP implementation and utilisation,
built-in agenda, general review in 2027.
ASEAN Canada FTA, still under
negotiations.

Ne%aclos r look.on whether.
xpand ing Partnerships

and Cooperation across

Platforms _
Expand partnership: RCEP accession
(Chile, HK, Bangladesh). ASEAN + GCC,
ASEC - PIF, ASEC - IORA. CPTPP
accession (INA)
Better coordination across platforms
(APEC, G20, CPTPP, BRICS; whither
IPEF?)
Contribute to global trade rules reform e.g.
the use of security exemptions, disciplines
around subsidies (but also public goods
subsidies), unfair trade practices.

tively



Thank You
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