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APEC - Public Policy, FinTech and SMEs
Summary Findings from Policy Paper
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FinTech sector is experiencing high-growth in the
APEC Economies

* |n Chile, from 2016 to 2021, the number of FinTech enterprises
grew by almost 220%.

e The pandemic to some extent accelerated the growth in
FinTech sector.

FinTech penetration is highest in payment transaction
technology, followed by money transfer, remittances
and lending.

* Hong Kong, China, the recent launch of the consumer e-
voucher program led to 2.2 million new accounts being
created and up to 48,000 businesses accepting digital
payments.

SMEs are gradually adopting FinTech, but there is still
significant room for growth.

e Viet Nam, P2P is around USD 7.8 billion in 2020. Similarly, in

Indonesia, at least 54% of borrowers of P2P lending were
MSMEs.




Current Topics in FinTech Development can be divided in 2 Categories

Policy Enablers Technology Enablers
~ * Digital ID Systems e Application Programming
mezes,  © Open Banking Initiatives 50 Interfaces
iga°”“g*‘mﬁy e Cyber Security Frameworks * Cloud Computing
» . e Data Protection Tiﬂigl?@ﬁes e Distributed Ledger
> Frameworks Technology

e [nnovation Facilitators e Machine Learning and
Artificial Intelligence

These enablers may assist in establishing a landscape that would help the FinTech sector
expand in an inclusive manner and increase competition.



The Chilean Perspective

Evolution of the Number of FinTech Firms
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Structuring the Public Private Dialogue to Facilitate FinTech Innovation
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Thank you!
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