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PECC State of the Region 
Report

• Annual report on developments in the Asia-Pacific 
• Survey of 598 policy-experts from business, government, 

academia, civil society, media
• Conducted from 12 August to 17 September
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Views on the Economic Outlook
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Top Risks to Growth

Future waves of Covid-19, 
new variants

73%

Slowdown in world trade 
growth

32%

Climate change/extreme 
weather

43%

Lack of political leadership
38%

Increased protectionism and 
trade wars

38%

Failure to implement 
structural reforms

27%
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Priorities for Dealing with Covid-19 and its 
economic consequences 

4,1
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2,0 2,5 3,0 3,5 4,0 4,5

The scope and pace of vaccination in your economy

Protocols to facilitate the safe international movement of people 
starting with those involved in logistics and supply chains –

aircrew and seacrew

Common standards and/or mutual recognition of vaccination
passports and test results

Donations of vaccines to developing economies through Covax

Mechanisms to enhance visibility on input supplies for Covid-19
vaccines

An international framework for moderating developing economy
international debt servicing during the crisis period to provide

more fiscal space
A WTO agreement on Trade and Health to review and eliminate

unnecessary existing restrictions on exports of essential medical
goods necessary to combat the COVID-19 pandemic

Voluntary licensing agreements for vaccine manufacturing

A temporary waiver of the WTO TRIPS agreement

Weighted Score 1=Not Important, 5=Very Important

Weighted Score



Why?

International Cost of Transporting 
Goods
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What’s Driving Higher Prices?
• Demand surges amidst factory closures 

due to Covid-19 
• Temporary closures of ports due to Covid-

19 infections in ports
• Shortage of workers due to Covid-19
• The temporary Suez Canal blockage
• Policy restrictions 

What to do?

• Designation of those working in supply 
chains as essential workers

• Mutual recognition of tests/vaccine 
certification for transport workers

• Identification of capacity building needs 
and gaps in implementation of ICAO 
transport corridors and IMO framework 
protocols

• Making vaccines available to foreign 
transport workers by all APEC economies 



Impact of Pandemic on Travel 
and Tourism 

Travel and Tourism Contribution 
to GDP

Travel and Tourism Contribution 
to Jobs
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Evolution of Asia-Pacific 
Travel Restrictions 

Asia-Pacific vs EU Types of Restrictions
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4 - ban on all regions or total border closures

3 - ban arrivals from some regions

2 - quarantine arrivals from some or all regions

1 - screening arrivals

0 - no restrictions



The Digital Economy 

Growth of the Digital Economy Priority Issues for Digital Economy Growth
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Cybersecurity

Data privacy and protection

Interoperable and cross-border digital
transactions

Digital trade

Digital literacy

Cross border data flows

Interoperability of platforms through common
standards

Universal broadband access

Data sharing agreements

Regulatory equivalence to promote mutual
recognition

Holistic (whole-of-government) policy
frameworks

Standardized digital economy measurements

Online dispute resolution mechanisms

Open data programmes

Digital IDs

Maintaining the ongoing WTO moratorium on
customs duty

Application of sales tax to digital goods and
services (in line with non-digital)

% of respondents
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Perceptions of Climate Change 
as a risk to growth
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Views on Climate Change
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Views on the Big Questions
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Views on Sources of Emissions 
Today and in 30 Years
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Policy Responses to Climate 
Change
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Energy efficiency

Increased use of renewable energy (solar, wind, new biofuels)

Reducing emissions from road transport (promoting use of electric and hybrid vehicles, public
transportation etc)

Sustainable forest management and reforestation

Promotion of circular economy (reuse, recycle etc)

Strengthening urban planning eg, drainage and infrastructure, and green buildings etc

Integrating climate and adaptation criteria into policy design, management and territorial
planning

Coastal protection and marine conservation

“Smart cities” (smart meters, autonomous electric vehicles, etc)

Reducing emissions from aviation transport (biofuels)

Changes to agriculture, forestry and other land-use, including livestock policies (including
new crop varieties)

Integrating adaptation into disaster reduction plans

Carbon capture and storage

Carbon taxes on domestic production

Emissions trading schemes for domestic producers

Carbon border taxes on imports
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Priorities for APEC Leaders’ 
Meeting

All Government Business Non-Government Pacific South America
How to ensure the 
equitable and 
affordable access to 
Covid-19 vaccines

How to ensure the 
equitable and 
affordable access to 
Covid-19 vaccines

The China-US trade 
conflict and rising 
trade tensions.

How to ensure the 
equitable and 
affordable access to 
Covid-19 vaccines

Addressing inequality 
and the promotion of 
more inclusive growth 
in the region

How economies can 
open up their 
borders to travel 

How economies can 
open up their borders 
to travel 

How economies can 
open up their borders 
to travel 

How economies can 
open up their borders 
to travel 

The region’s response 
to climate change 

The China-US trade 
conflict and rising 
trade tensions.

Addressing inequality 
and the promotion of 
more inclusive growth 
in the region

How to ensure the 
equitable and 
affordable access to 
Covid-19 vaccines

The region’s response 
to climate change 

The region’s progress 
towards its goals on 
freer trade and 
investment and an 
FTAAP

The region’s 
response to climate 
change 

The region’s response 
to climate change 

The region’s response 
to climate change 

Addressing inequality 
and the promotion of 
more inclusive growth 
in the region

How to ensure the 
equitable and 
affordable access to 
Covid-19 vaccines

Addressing 
inequality and the 
promotion of more 
inclusive growth in 
the region

The China-US trade 
conflict and rising 
trade tensions.

The region’s progress 
towards its goals on 
freer trade and 
investment and an 
FTAAP

The China-US trade 
conflict and rising 
trade tensions.

The future of work 
and labor markets

(6) The region’s 
progress towards 
its goals on freer 
trade and 
investment and an 
FTAAP

(7) The region’s 
progress towards its 
goals on freer trade 
and investment and 
an FTAAP

(9) Addressing 
inequality and the 
promotion of more 
inclusive growth in 
the region

(7) The region’s 
progress towards its 
goals on freer trade 
and investment and 
an FTAAP

(7) How economies 
can open up their 
borders to travel 


