ABAC Chair 2019: “It’s urgent to safeguard the present and future of the WTO”
Asia Link Interview

Richard von Appen discussed the challenges surrounding the business meeting that supported the
work of APEC, and how the meeting related to an upcoming summit in Chile at the end of the year.

The third meeting of the APEC Business Advisory Council was held from 22-25 June in Hangzhou,
China.Close to 600 people representing the economies of APEC, consulting companies, and
institutions, attended the opening of the meeting, which highlighted the indispensable role of
industry and commerce — including ABAC — in the economic development of the Asia Pacific
Region.Asia Link had an exclusive conversation with Chilean Richard von Appen, ABAC Chair
2019, about the achievements and challenges of the meeting.

What challenges did you face during this ABAC meeting, and how are you preparing for the
upcoming CEO Summit in Chile?

The challenges that we faced during this meeting were related to agreeing on the recommendations
that we will deliver at the end of the year, to the leaders of the economies that compose ABAC.

This year, the private sector is focusing our recommendations on three themes that we consider to
be of tremendous importance and urgency: safeguarding the present and future of the World Trade
Organization (WTQ) and the multilateral trade system; climate change, the circular economy, and
its impact on the economy; and the digital economy, especially in relation to the opportunities it
offers for MSMEs and women.

How was this meeting related to the Summit that will take place in Chile this November?

We are planning the Summit in Chile in November with the same spirit, although in this case it will
also be in the lead up to our meeting with the leaders of APEC and the formal delivery of our
recommendations, against the background of the turbulent times that we are living in.

What are you planning to achieve?

Our objective is to hand our APEC political leaders an accurate and pragmatic vision on the key
issues facing the business community, resulting from group consensus, in order to achieve inclusive
and sustainable growth.

Specifically, this year, we wish for our calls to action on the multilateral trade system to be
translated into tangible measures to maintain and reform the WTQO; into concrete actions on
mitigating and adapting to the effects of climate change; and into development and adoption of
measures that allow MSMEs and women to take advantage of opportunities created by the
accelerated digitization of the economy.The latter, of course, also poses regulatory challenges that
we propose to approach from a standpoint of inclusivity.



